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Independent Auditor’s Report on Annual Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015 (as amended)

To the Board of Directors of Monte Carlo Fashions Limited
Opinion

1. We have audited the accompanying annual financial results (‘the Statement’) of Monte Carlo Fashions
Limited (‘the Company’) for the year ended 31 March 2021, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant circulars issued
by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the net profit after tax and
other comprehensive income and other financial information of the Company for the year ended
31 March 2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter — Uncertainties related to Covid-19

4. We draw attention to Note 5 to the accompanying financial results, which describes the uncertainties due
to the outbreak of Covid-19 pandemic and management's assessment of the impact on the financial
results of the Company as at the date of these financial results. The impact of these uncertanities on the
Company's operations is significantly dependent on future developments. Our opinion is not modified in
respect of this matter.
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Responsibilities of Mianagement and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the annual audited financial statements and has been
approved by the Company's Board of Directors. The Company’s Board of Directors is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with the accounting
principles generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statément that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

6. In preparing the Statement, the Board of Direciors is responsible for assessing the' Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’'s Responsibilities for the Audit of the Statement

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic

- decisions of users taken on the basis of this Statement.

9. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. YWe also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

s Obtain an understanding of internal conirol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
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related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.”

11. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Wiatter

12. The Statement includes the financial results for the quarter ended 31 March 2021, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subject to limited review by
us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Sandeep Mehta
Partner

Membership No. 099410
UDIN: 21099410AAAABZ3999

Place: Mohali
Date: 14 May 2021

Chartered Accountants



&
$2°0¢ 86'1¢ (€6%) 82'8¢ (16'T) > utl painpi ()
¥z og 86°1€ (e ) 8TRE (6D (3 w) oiseg (¢)
(s1ourenb
ay1 103 pasyenuue jou) (Yoea O > Jo anfea ogy) dxeys sad (ssof) /sSurmey| 7zp
STvbbes 08'6££'8S fmbs 3qO| 1
127°€L0T 12°€L0C 12€L0T 12°€L0T 1T€L0%T (4yora O 230 an[ra 29t3) [rarden axeys mbs dn-pmg|  of
6L°T619 T'876°9 (8€°090°7) 29°026°L (05°%9) (8+£) porrad 3y 105 swroour aarsuayardwod jr101 [ 6
€9'5C (15°001) 06Z1 10§ ((YR299) sso[ 10 3303d 0) PaYISSE(IT 3q 10U [[Ek JEYY SWar 0) SunT[RI X3 Swoduy (i)
(s8'101) S£°66¢ Oz19) #1°02) 2655 s50] 10 1503d 0] PALISSE232 3G 10U [[im 18 SwI1] (1)
wodur 2A15UY2Idwos PYIQ 8
10°692°9 85°679°9 (z0'z20) 69°SE6°L (L9°56€) (9-5) pouad o 30§ (sso) /ayorg| ¢
% @®L¥1) : (139)] sreak Jo1[3Ed XU -
(16°¢9) (6v1z2) SLYLG (91°189) 16198 (31pax) /asuadsa ¥y panage(-
T8L5ET 9¥'80+'C (69:690'1) 01°50S°€ (98'802D) (11pa13) /3suadxa X€3 JUPIM)-
asuadxaxty| 9
76'7558 L0'T08°8 (96°911°7) 99°L8L'0T (z9ThL) (p-¢) xe1 2s039q (sso) /mosg| ¢
61'091°59 EL9TH'SS €T°S9T'ZT 62°L86°6T y6'e€Ter sasuadxa [e30],
68°€L9'TT Le'8LT01 SI'86£T 65911 ¥995LC sPq0-
81 19°6L1 el 1€°0L1 LG'L smypuadse Apqisuodsar [ewos arerodio)-
6L900°¢ ST°001'T LLYOL ¢516T 88°0v9 uonoword SSAUTSN] PUL JUSWISTIAAPY/-
sasuadxo 3oy @)
8¢ 0be'e €0°0TH'e 92 568 99°0L8 96 S88 asuadx> vogeznrowe pue vogeparda( ()
10°10L°T POISET 66°0¢E 0L'€sE 99°¢be 51500 3dUTUL (3)
€6'1969 95886'S Ly'8S8'T 112697 0’ 1S6'T asuadso sygauaq sakojdwry (p)
(26015 S6'60€'T (e6°ezL') 0LT69'T1 (60°1%9) 9pER-UL-y203s put ssarfoxd-ur-yrom ‘spood paysmuy Jo sauojusAut wt saBuey) (3)
O1'86E'¢T 85468°91 YT LY 08'SY<'6 96'595C IPEN-UI-YD0S JO $ISEYIMM (G
15°92¥ L1 A gt GL€88C 06°€S¥C 95229 PAWNSUOD S[EW2)EW JO 1500
sasuadsg| 4
TEETLEL 08'812Y9 LUshO'TE S6'vLLOY TET6HTT (z+1) swoom oy | ¢
6LIST'T LO'LI0T zsI0L Ly'T6E ¥1'519 awoour sl g
T€195TL €L7102T9 S9 91601 8y'z8e’oy 81°9/8°01 suonesado woiy onvassy| 1
smoduy
(6 230U x3)31) (6 @101 39321)
(paupuy) (panpuy) (panpny) (paupneun) (paupny) s s )
(1Z0Z 9PIeN 1€) (0202 YOreW 15)
papus 1ea4 snomaxd a1 (0Z0Z 32quxa23(Y T€)
(0202 WreIAL T€) seakjuormo 0y | wrpIpud sTIUOW ¢ | PIPUD SEUOW £ (1207 Yo3eIN 1€) SIFORIEY "ON IS
papuo 162 snowd1g | samSy arep 01 1wax Surpuodsairo) Smpasarg P2pUd SyuowW ¢

(P3115 OSIAIIIIO SSI[UN “SUN¥] UX 3)

T202 YoIBA T€ PAPUS 1834 33 10§ pue 12)1enb 9y) 0§ SIS [EIOUETJ PIJIPNE JO JUIUIILIG|
6502£007Td8002IdY6VIST INID ‘oo erodrodopresduonnmas/ /:duy :31sqa\ ‘aropesajuow@)oyur ey 0598h0S-T9T-16 Xe:d “0v-019810S-191-16 13,1
qefung ‘g00TpT-ruergpny ndioyg ‘pEoy “I,'9 ‘90F-XIXX-d : 9YjQ Fivsadion /parmsiiay

PN SUOIYSE,] O[IB]) D1LOFY




Notes:
1. Statement of asscts and liabilities

(€ in lakhs, unless otherwise stated)

Particulars As at As at
31 March 2021 31 March 2020
(Audited) (Audited)
ASSETS N
Non-current assets
a) Property, plant and equipment 14,926.87 15,178.03
b) Right-of-Use assets 7,521.21 7,585.74
¢) Capital work-in-progress 116.44 248.54
d) Intangible assets 36.01 57.58
¢) Financial assets
1) Investments 392.41 3,511,39
ii) Loans 577.11 402.78
iii) Other financial assets 1,005.21 812.44
f) Income tax assets (net) 889.54
) Deferred tax assets (net) 912.29 791.61
h) Other non-current asscts 247.91 172.00
" Total non-current assets 25,735.46 29,709.65
Current assets
a) Inventories 20,153.92 21,618 21
b) Financial assets
i) Investments 17,359.59 9,793.54
i) Trade receivables 22,949.97 25,216.72
iii) Cash and cash equivalents 44.46 13443
iv) Bank balances other than cash and cash equivalents 4,041.02 1,142.29
v) Loans 58.37 56.49
vi) Other financial assets 348.09 135.69
¢) Other current assets 2.969.19 3,236.73
Total current assets 67,924.61 61.334.10
TOTAL ASSETS 93,660.07 91,043.75
EQUITY AND LIABILITIES
Equity
a) Equity share capital 2,073.21 2,073.21
b) Other equity 58.335.80 5244415
Total equity 60,409.01 54.517.36
Non-current liabilities
2) Financial liabilities
1) Borrowings 1,172.69 1,630.74
i) Others financial liabilities 1,861.86 1,685.49
iif) Lease liability T195.32 7,038.90
b) Other non-current liabilities 103.27 117.15
) Provisions - 193.25
Total non-current liabilities 10,333.14 10.665.53
Current liabilities
2) Financial liabilities
1) Bon:owings 1,847.68 1,544.47
i) Trade and other payables
-total outstanding dues of micro enterprises and small enterprises; and 9253 147.01
-total outstanding ducs of creditors other than micro enterprises and small 13,779.16 16,589.05
enterprses
iif) Other financial liabilities 4,734.22 5,437.78
iv) Lease liability 1,157.01 999.66
b) Other current liabilities 1,15718 917.16
c) Income tax liabilities (net) 61.76
d) Provisions 88.38 225.73
= ‘Total current liabilities 22,917.92 25.860.86
TOTAL EQUITY AND LIABILITIES 93,660.07 91,043.75
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2. Cash flow statement for the year ended 31 March 2021

(¥ 1n [akhs, untess othenvise stterd)

| For the year ended | For the year ended
Particulars 31 March 2021 31 March 2020
Audited Audited
A. Cash flow from operating activities:
Profit before tax expenses 8,802 07 8,552.93
Add: Adjustment for non-cash & non-operating items
Deprceciation and amortisation expense 3,420 03 3,340 38
Finance costs 1,351 04 1,701 01
Interest income (607 82) (368.11)
Loss/(profit) on sale of investments (net) 336 (41.92)
Loss/(profit) on sale of property, plant and equipment (nct) 804 (301)
Advances written back (30 56) (71 40)
Provisions no longer required, written back (574.51)
Fair valuation of investments through profit and loss (529 69) (635.18)
Amounts written off 27102
Provision for balances with statutory and goveenment authorities 168 46
Provision for credit impaired receivables 20.78 51.85
Bad debts 27.00
Operating profit before working capital changes 12,302.21 12.553.54
Adjustments for movement in:
. Changes in trade receivables 1,974 96 (3,310 28)
Changes in inventorics 1,464 28 (2,502 42)
Changes in loans (non-current) (174 32) 2331
Changes in loans (current) (188) 62,55
Changes in other current assets 99.08 (54.22)
Changes in other non-current asscts 5443 (68.00)
Changes in trade and other payables (2,864.38) 3,281 10
Changes in other financial liabilities (non-current) 176.37 152.92
Changes in other financial liabilities (current) (702 93) (4,427 08)
Changes in other current liabilitics 27058 28722
Changes in other non-cureent liabilitics (13 88) (13.92)
Changes in short-term provisions (137.35) (0.04)
Changes in long-term provisions 206 11 (9 R1)
Cash flow generated from operating activitics before taxes 12,653.28 5,974.85
Ditect taxes paid (net of refunds & demands) (1.442 38) (2,319 45)
Net cash generated from operating activities (A) 11.210.91 3,655.40
B. Cash flow from investing activities:
Purchase of property, plant and equipment (including capital
advances and creditors for capital goods) (.7227) @I58
Proceeds from sale of property, plant and equipment 2314 2079
Purchase of investments (10,900 00) (300 00)
Proceeds from sale of investments 7,039 27 1,365 09
Bank balances not considered as cash and cash cquivalents
~Placed (4,233 79) (1,946 12)
-Matured 1,14229 22536
. Interest received 44183 346 31
Net cash used in investing activitics (B) (8.219.99 (3,034.45)
C. Cash flow from financing activities:
Proceeds from long-tesm borrowings 950.21
Repayment of long-term borrowings (458 05) (437 04)
Changes in current borrowings (net) 30321 (1,629 59)
Payment of lease liabilities (1,178 79) (1,466.89)
Dividend paid (including dividend disteibution tax) (1,036.76)
Reduction in other cquity duc to buy back of shares (including buy 760)
back related expenses)
Finance cost paid (710 50) (1.121.16)
Net cash used in financing activities (C) (3,080.89) (3.752.06)
Net decrease in cash and cash equivalents (A+B+C) (89.97) (3,131.11)
Cash and cash cquivalents at the beginning of the period 134 43 3.265.54
Closing cash and cash equivalents 44.46 134.43
Cash and cash equivalents include:
Cash in hand (including stamps) 2149 31.54
Balance with banks 2297 3713
Deposits with original maturity ofless than three months 65.76
Cash and bank balances 44.46 13443




©Goscoran ;NIQ) e (LﬂllV

10103317 Surdeuey puE UEULEYD o 120¢ LB\ $1 2100

[Ews50) BT ST an_.—.——u—.—.H 220Eld
=

$30312231(T JO PAUOY JO JITYI( U0 pur 04 = e L e . - » — -

5PN 07 P2122{qns 10U PUE PIAILAIT LU0 o394 J213eUb PN 34 JO PU P o1dn soxn8yy oy ‘osyy ‘yead [euTUy 2 Jo 393renb pmy oy 01dn 2308y 23ep 03 yeaf paysnqnd
2 pue reak [EUEsY [0y o 13dsHx ut samdy panpne A sa3n3y SupuLeq A1 23T SHNSHT [LPUTEY ISAYY T paprodar st 0Z0Z YITTA 1€ PUT [Z0Z YOI [¢ PAPUR 33xenb ot 105 saandi] 6

Bunao [BOU2D) [Enuty SUBTSUS A UJ SIIP[OYITTYS JO [ea0zdde 2 01 192qns “(yoes 1 $Y Jo eys Amba 39d G $Y) 940C] JO PUSPLIP [EUY ¢ PIPUIWIWOIDT IARY SIOIDAIT(] JO PILOG AL, '8

-paysignd

ST SO[MI PRIEPI A} PUE 330353 SIUI0Q IPOT) 1 YITAN BT popad a1 w1 syuowsiErs [epueay atp up edunt Aendordde sl [ pue apo) ap Jo 3oedun aip Neneas [Ea fuedwo)) ayy, panssi|

q 0139 ospe axe Joedwr [ERUELY 3 Fuifynuenb 30y s5m3 2y pue paynou 2q 03 394 st aqeandde dre SHFUBYD A YIIYAL WOIJ 21TP I4NIPJI A TIAIMOH “BIPU] JO ANIIZED) A1 UF paysnqnd uaaq sey
3p0D) SIYT "0Z07 3qus21dag uF JUISSE [EAUIPISITJ AU PAAIIAT SEY ‘$IPauaq Juswlordus-ysod pue juawkordws Supmp ‘siuyauaq 2afordwa 03 Sunepar (2poD),) 0z0Z “OEMDag [EPog vo 3po) AYT,

[euosess st s3onposd s fuedwo) jo aqes Y, JudawSas ropyderSoad offurs se pasaprsuod 9sudy pue tipu] ut Supesado Aewrd st put USUEES (X

3j0 Surpen pue Supmpoeynutw “37 JuowSas ssausnq a[quizodar 3o ug sojerado Auedwon) oy -s1vewdag Jupesad -go1 SV puy 32d se syuowBas ssaursnq ajqeazodax ayeredas ou aze 239y 930§933Y T
Jun 2[3uss € se Auedwio?) a1y JO SIOJEIIPUL 9oueu0j32d SNOTEA Y JO SISA[EUE UO paseq $aJIN0SIT $3IBIO[[E PUL 2uewaoyzad s Avedwo)) ayy sajenfess pue (WAOD,) IHLA BOISDA(T m:.uﬁumo
39mD) 2y Suraq e PagRUAPT B23q sey 303231 Suieuejy pue vewrey)) “fuedwo)) o £q BO PILIED $IRLANIE SSIUTSO] edpund uo paseq paioapas stIudwdss ssousng Lrewnd s fuedwo) ayJ, 9

2IMNJ 2[qB3SII0J Y 3240 SUORLSGO [EDUTUY S} 133U 0]

fpiqe 537 UT 30 SI955E 1T JO AI[IGEIA0093 AU O JSI [PIUIWIIIVE JueoyTuSss Lue 925230§ 10U $90p Avedwo)) Y. 'SITWRSI I[TuosEDs Jo vonesfdde puE UOREWIOJUT JO $IINOS [EBIANXD UL [LLINUY
2 o paseq ‘soyysod Apinby [esaa0 s11 pue suonediqo [EnIdExU0D ‘SJIsST [CHUTUY ‘suonesado ssaursnq $31 wo 1oedwr 3[qissod o Juawssasst 2.1sTaYRrdwod ¢ no pawses sty Auedwoy) Ay,
-aouewropad s fuedwo)) gy

| 1oeduwry 0] 2nURWO JYTTT YITYAL ‘SATEIS SNODTEA UT SUORIMISI3 /STMOPYIO] reared jo vonrsodwi-oF Uy PAINSIT SEY G1-PLIOY) JO IABAL PUODIS JUIIIZ Y} “IIAIMOL] ‘[EwWIOU 0] suonesado mqﬂauﬁdﬁﬁﬁ
S]1 paWINsa3 m:.«:ﬁwuw seq £uedwon) a3 ‘wvaopyoo] 3sog ._uEunmE._ U23q 2aEY Jeaf Y3 303 mcouwﬂmo oy ‘0319 Bunnsas ‘SYITOUT ARJ J0J UMOP-YDO[ J9PUn Udaq PeY .Aqmmaou 93 o sdYjo

pue jueld o) qUIWTIIA0) JO S2ARINP AP A Surfidwoy) opwapued e s 6]-PIA0D),, SIITAEU030]) PAON] JO JEIQIN0 Y PasEaP Pey (OHA) UonezuedsQ sy PPOA ‘0202 Y23 U] °§

2w 01 9WH WO} JGFS 3 4q Panssy semOID IweAd[es SuIPnpUt ‘(papusuTe s) 610g ‘suonenay (suewarmbay

amsopsi(] pue suoneSnqQ Sunsy]) [4HS 94 JO €€ uonenday Jo sjuawarmbas amsojpsip pue voneuasaxd oy s duedwod uy st pue Epu] ur pardadde Aesauag sojdpupd Supunoooe

Do pue oy 7@, €107 99y seruedwo) A Jo g¢] vonadg Hpun paqeasasd 910z ‘sAMY (prepuws Sununony weipuy) ssuedwo)) Aq papuawe se g (g SAY (sprepuTis Suprnoy werpuy)|
sarwedwo?) a1 3opun payRou st (S pu],) SprEpues Sununoooy uerpu] ayp Jo s3[dPUId JUSWIMSEIW PUT WORFUZ000 A I 30UEPI00dE Ut paredard usaq daey SHMSHT EPUTLY 210QE YT, *p

"1202 AT 1 wo sppey Sumoow

aa0adso7 P U SX03C] JO PFEOg A Aq PIO3 LO LINE) PUE 2UWWOD) IAPRY I {q Panarads put AueduwoD 3y Jo sioxpre Lsoymyels y {q pNPNE U39 I4eY SIS [FPUTLY 210GE YL, ¢
1SNON

D




MONTE CARLO 2~ —— GSTN : CAAFCMTEBBGZK

It's the way you make me feel T TAN - JLDM04272C

> . - “\,_‘\ CIN - L51494PB2008PLC032059
MONTE CARLO FASHIONS LIMITED “\-\\
Regd. Office : B-XXIX-106, Q.T. Road, Sherpur, Ludhiana - 141003 (Pb.) India. "
Tel.: 91-161-5048610, 5048620, 5048630, 5048640 Fax : 91-161-5048630 "x,\
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DECLARATION PURSUANT TO REGULATION 33(3)(d) OF SEBI (LISTING OBLIGATIONS AND “‘\

DISCLOSURES REQUIREMENTS) (AMENDMENT) REGULATIONS, 2016.

I, Jawahar Lal Oswal, Chairman & Managing Director of Monte Carlo Fashions Limited
having its Registered Office at B-XXIX-106, G.T. Road, Sherpur, Ludhiana-141003, do hereby
declare that M/s Walker Chandiok & Co. LLP, Statutory Auditors of the Company have
carried out audit of the Financial Statements of the Company for the year ended 31%

March 2021 and have issued an Audit Report with unmodified opinion.

FOR MONTE CARLO FASHIONS LIMITED

PLACE : LUDHIANA Q/ﬁvw\,,h_,(

DATE : 14.05.2021 CHAIRMAN & MANAGING DIIiECTOR

Visit us at - www.montecarlocorporate.com E-mail : info@montecarlo.in



